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Dear Madame Speaker:

Transmitted herewith is Bill No. 162-32 (LS} “AN ACT TO AMEND § 162102 OF CHAPTER:
162, TITLE 11, GUAM CODE ANNOTATED, RELATIVE TO THE COLLECTIVE
INVESTMENT FUNDS ACT” which I signed into Jaw on November 27, 2013 as Public Law

32-084.
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I MINA'TRENTAI DOS NA LIHESLATURAN GUAHAN
2013 (FIRST) Regular Session

CERTIFICATION OF PASSAGE OF AN ACT TO I MAGA’LAHEN GUAHAN

This 1s to certify that Bill No. 162-32 (LS), “AN ACT TO AMEND § 162102 OF
CHAPTER 162, TITLE 11, GUAM CODE ANNOTATED, RELATIVE TO
THE COLLECTIVE INVESTMENT FUNDS ACT”, was on the 12" day of
November 2013, duly and regularly passed.

Judith T. Won Pat, Ed.D.
Speaker

Tina Ros%l\riuﬁa Barnes
Legislative Secretary

This Act was received by I Maga’lahen Gudhan this \s T day of Nov.

2013, at \\"3% o'clock__E‘___.M.
Y- Bel L —

Assiskant Staff Officer
APPRO\%/

Maga’lahi’s Office
EDWARDTB. CALVO
[ Maga’lahen Gudhan

NOV 2 7 2013

Date:

Public Law No. 32-084
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I MINA'TRENTAI DOS NA LIHESLATURAN GUAHAN
2013 (FIRST) Regular Session

Bill No. 162-32 (LS)

Introduced by: Vicente (ben) C. Pangelinan
T.C. Ada
V. Anthony Ada
FRANK B. AGUON, JR.
B. LF. Cruz
Chris M. Duefias
Michael T. Limtiaco
Brant T. McCreadie
Tommy Morrison
. R. Muiia Barnes
R. J. Respicio
Dennis G. Rodriguez, Jr.
Michael F. Q. San Nicolas
Aline A. Yamashita, Ph.D.
Judith T. Won Pat, Ed.D.

AN ACT TO AMEND § 162102 OF CHAPTER 162,
TITLE 11, GUAM CODE ANNOTATED,
RELATIVE TO THE COLLECTIVE
INVESTMENT FUNDS ACT.

BE IT ENACTED BY THE PEOPLE OF GUAM:
Section 1. §162102 of Chapter 162, Title 11, Guam Code Annotated, is
hereby amended to read:
“§ 162102, Establishment of Collective Investment Funds. A
financial institution may establish and mainfain collective investment funds
for the investment of assets of retirement, pension, profit sharing, stock

bonus or other trusts that are exempt from federal income tax, and may
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invest assets of retirement, pension, profit sharing, stock bonus, or other
employee benefit trusts exempt from federal income tax, and that the
financial institution holds in any capacity (including agent) in such
collective investment {unds, maintained pursuant to 15 USC §80a-3(c)(11).”
Section 2. Severability. [fany provision of this law or its application to any
person or circumstances is found to be invalid or contrary to law, such invalidity
shall not affect other provisions or applications of this law which can be given effect
without the invalid provisions or application and to this end the provisions of this

Act are severable.



I MINA’TRENTAI DOS NA LIHESLATURAN GUAHAN

THIRTY-SECOND GUAM LEGISLATURE
155 Hesler Place, Hagétfia, Guam 96910

November 13, 2013

The Honorable Edward J.B. Calvo .

I Maga’lahen Gudhan CETRALTILE
Ufisinan I Maga’lahi B %&éf ii?&é%_
Hagdtiia, Guam 96910 o 02Tyl efis

Dear Maga’lahi Calvo:

Transmitted herewith are Bill and Substitute Bill Nos. 35-32(COR), 74-
32(LS), 75-32(LS), 91-32(COR), 94-32(COR), 98-32(LS), 99-32(LS), 108-
32(COR), 112-32(COR), 116-32(COR), 133-32(COR), 134-32(COR), 140-
32(COR), 141-32(COR), 143-32(COR), 145-32(LS), 150-32(COR), 153-
32(COR), 154-32(COR), 156-32(COR), 157-32(COR), 158-32(COR), 160-
32(COR), 161-32(COR), 162-32(LS), 165-32(COR), 170-32(LS), 176-
32(COR), 189-32(COR), 193-32(COR), 194-32(COR), 195-32(COR), 196-
32(COR), 200-32(COR), 205-32(COR), 210-32(COR), 211-32(COR) and
217-32(LS) which were passed by I Mina’Trentai Dos Na Liheslaturan
Gudhan on November 12, 2013,

Legislative Secretary

Enclosures (38)

Director 472-3409 Fax: 472-3510 » Chief Fiscal Officer 472-3484 » Personnel 472-3520 « Protocol 472-3499 » Archives 472-3465 » Clerk of Legislature 472-3541



I MINA'TRENTAI DOS NA LIHESLATURAN GUAHAN
2013 (FIRST) Regular Session

CERTIFICATION OF PASSAGE OF AN ACT TO I MAGA’LAHEN GUAHAN

This is to certify that Bill No. 162-32 (LS), “AN ACT TO AMEND § 162102 OF
CHAPTER 162, TITLE 11, GUAM CODE ANNOTATED, RELATIVE TO
THE COLLECTIVE INVESTMENT FUNDS ACT”, was on the 12" day of

November 2013, duly and regularly passed.

Judith T. Won Pat, Ed.D.
Speaker

Tina Rosd Muiia Barnes
Legislative Secretary
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AN ACT TO AMEND § 162102 OF CHAPTER 162,
TITLE 11, GUAM CODE ANNOTATED,
RELATIVE TO THE COLLECTIVE
INVESTMENT FUNDS ACT.

BE IT ENACTED BY THE PEOPLE OF GUAM:
Section 1. §162102 of Chapter 162, Title 11, Guam Code Annotated, is
hereby amended to read:
“§ 162102, Establishment of Collective Investment Funds. A
financial institution may establish and maintain collective investment funds
for the investment of assets of retirement, pension, profit sharing, stock

bonus or other trusts that are exempt from federal income tax, and may
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invest assets of retirement, pension, profit sharing, stock bonus, or other
employee benefit trusts exempt from federal income tax, and that the
financial institution holds in any capacity (including agent) in such
collective investment funds, maintained pursuant to 15 USC §80a-3(c)(11).”
Section 2.  Severability. /f any provision of this law or its application to any
person or circumstances is found to be invalid or contrary to law, such invalidity
shall not affect other provisions or applications of this law which can be given effect
without the invalid provisions or application and to this end the provisions of this

Act are severable.
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Voting Sheet
. Speaker Antonio R. Unipingco Legislative Session Hall
BAHMM November 12’ 2013
Not Voting/ | Out During
NAME Yea Nay Abstained | Roll Call Absent

Senator Thomas "Tom" C. ADA

Senator V. Anthony "Tony" ADA

Senator Frank Blas AGUON Jr.

Vice-Speaker Benjamin J.F. CRUZ

Senator Christopher M. DUENAS

Senator Michael LIMTIACO

Senator Brant McCREADIE

Senator Thomas "Tommy" MORRISON

Senator Tina Rose MUNA BARNES

Senator Vicente (ben) Cabrera PANGELINAN

Senator Rory J. RESPICIO

Senator Dennis G. RODRIGUEZ, Jr.
Senator Michael F, Q.SAN NICOLAS N
Speaker Judith T. WON PAT, Ed.D. N
Senator Aline A. YAMASHITA, Ph.D, o
TOTAL 13
Yea Nay Not Voting/ Out During Absent

CERTIFIED TRUE AND CORRECT:

e\

I = Pass

Abstained

Roll Call




Senator Michael F.Q. San Nicolas

Chairman - Committee on Aviation, Ground Transportation,
Regulatory Concerns and Future Generations
[ Mina'trentat Dos Na Liheslaburan Gudhan | 327 Guam Legislature

0CT 2 9 2013

The Honorable Judith T, Won Pat, Ed.D.
Speaker

I Mina Trentai Dos na Liheslaturan Guidhan
155 Hesler Place

Hagatna, Guam 96910

VIA: The Honorable Rory I. Respicio
Chairman
Committee on Rules, Federal, Foreign & Micronesian Affairs,
Human & Natural Resources, and Election Reform

RE:  Committee Report on Bill No. 16'2:32 (LS)
Pear Speaker Won Pat,

Hdfa adai! Transmitted herewith is the Committee Report on Bill No. 162-32 (LS) -~ “AN ACT TO
AMEND SECTION 162102 OF CHAPTER 162, TITLE |1 GUAM CODE ANNOTATED RELATIVE TO
THE COLLECTIVE INVESTMENT FUNDS-:_?_X_CT A

Committee voles are as follows:

i TO DO PASS
TO NOT PASS

L TO REPORT OUT ONLY
- TO ABSTAIN
,,,,,,,,,,,,,,,,,, TO PLACE IN INACTIVE FILE
Respecttully,

Vauvd H
S
MICHAEL P\l{) NICOLAS

155 Hesler Place Suite 203, Hagdtha, Guam 96910
(671} 472 - 6453 | senatorsannicolas@@gmail.com | www.senatorsannicolas.com



Chairman - Comumittee on Aviation, Ground Transportation,
Regulatory Concerns and Future Generations
I Mina'trentai Dos Na Likeslaturan Gudhan | 320 Goam Legislature

COMMITTEE REPORT

Bill No. 162-32 (LS)
Introduced b V C. Pangelinan

“AN ACT TO AM

END SECTION 162102 OF

CHAPTER 162, " TTLE 11 GUAM CODE
ANNOTATED RELATIVE TO THE
COLLECTIVE INVESTMENT FUNDS ACT.”

155 Hesler Place Suite 203, Hagdtha, Guam 96910
(6713472 - 6453 | senatorsannicolas@gmail.com | www senatorsannicolas.com



Senator Michael F.Q. San Nicolas

Chairman - Committee on Aviation, Ground Transportation,
Regulatory Concerns and Future Generations
I Minatremiar Dos N Likeslaturan Guidhan | 320 Guam Legislature

OCT 2 v 2013

MEMORANDUM

TO: All Members -
Committee on Aviation, Ground Transportatlon
Regulatory Concerns and Future Generations

RE: Commiittee Report on B:ll No. 162-32 (LS)

Hafa adait Transmitted herethh for your con&dcmtion is the Committée Report on Bill No. 162-32 (LS) -
“AN ACT TO AMEND SECTION 1621(_)_2_OF CHAPTER 162, TITLE 11 GUAM CODE ANNOTATED
RELATIVE TO THE COLLECTIVE INV:EﬁTMENT FUNDS ACT"”

This report includes tﬁe following:

Committee Voting Sheet
Report Digest

Copy of Bill No. 162-32 (LS)
Public Hearing Sign-in Sheet
Fiscal Note

Copy of COR Reterral of Bill No, 162-32 (LS)
Notices of Public Hearing e :
Copy of the Public Hearing Agenda

* & 5 & & & & »

Please take the appropriate action on the attached-Vp_{ing'sheet.- Your attention to this matter is greatly appreciated,
Should you have any questions or concerns, please do not hesitate to contact my office.

Respecttully,

M]4EL F.Q. 8

155 Hesler Place Suite 203, Hagdtia, Guam 96910
(671} 472 - 6453 | senatorsannicolas@gmail.com | www senatorsannicolas.com



Chairman - Committee on Aviation, Ground Transportation,
Regulatory Concerns and Future Generations
{ Ming’trentar Dos Na Liheslaturan Guahan | 3204 Guam Legislature

COMMITTEE VOTING SHEET

o &
Bill No. 142-32 (COR)
GUAM CODE ANNOTATED RELATIVE TO THE COLLECTIVE INVESTMENT FUNDS ACT.”

—*AN ACT TO AMEND SECTION 162102 OF CHAPTER 162, TITLE 11

SIGNATURE

TO PO PASS

TONOT
PASS

TO
REPORT
OUT ONLY

TO
ABSTAIN

TO PLACE
N
INACTIVE
FILE

Chairman

Ei%

Senator Michael F.Q. Tan Nicolas

Senator Thomas C. Ada
Vice Chairman

Member

Speaker Judith T. Won Pat, Ed.D.

Vice Speaker Benjamin J.F. Cruz
Member

Senator Tina Rose Muiia Barnes
Member

Senator Vicente C. Pangelinan
Member

Senator Rory J. Respicio
Member

Senator V. Anthony Ada
Member

Member

Senator Aline A. Yamashita, Ph.D.

155 Hesler Place Suite 203, Hagéatha, Guam 96910
(6713 472 - 6453 | senatorsannicolas@gmail.com | www.senatorsannicolas.com




Senator Michael F.QQ. San Nicolas

Chairman - Commiltee on Aviation, Ground Transportation,
Regulatory Concerns and Future Generations
I Mima trentai Dos Na Lihesloturan Gudhan | 3204 Guam Legislature

COMMITTEE REPORT DIGEST

L OVERVIEW

Bill No. 162-32 (LS) was introduced on July 30, 2013 by Senator Vicente C. Pangelinan. The bill was subsequently referred by
the Committee on Rules to the Committee on Aviation, Ground Transportation, Regulatory Concerns and Future Generations
on July 31, 2013,

The Committee on Aviation, Ground Transportation, Regulatory Concerns and Future Generations convened a public hearing
for Bilt 162-32 (1.S) on August 8, 2013 at 8:01 a.m:inJ Likeslatura’s Public Hearing Room. The hearing was adjourned at 8:06
4.0 o

Public Notice Requirements :
Public Hearing notices were disseminated via electronic mail to all senators and all main media broadcasiing outlets on August

1, 2013, and again on August 6, 2013,

Senators Present s
Senator Michael F.Q. San Nicolas, Chatrman =7
Senator Vicente C. Pangelinan, Committee Member -
Senator V. Anthony Ada, Committee Member

Written Testimony - -'
Artemio Hlagan, Bankmg and Insurance Commissioner, Department of Revenue and Taxation

IL TESTIMONY & DISCUSSION

Chairman Michael San Nicolas: 1 will go dhead and tum 1t over: to the auther of the bﬂl for his opening statement,

Senator Vicente Pangelinan: Thank you and S1 Y_ os Ma’ﬂse Mlster Chaarman I want to thank you for scheduling the public
hearing on this in a timely and expeditious manner. H certainly is helptul.. The bill is'a very simple presentation in terms of what
it would do. It would just change a citation used in the federal United States code that is pertinent to the collective investment
trusts authorizations and regulations within the US'code, When the bill was drafted, and went through the legislative process,
the code citation that was used was USC Section 80(e}(10}(b). Upon the passing of the bill and review of the Governor’s legal
counsel, there was no notation of any concern at all. Orice the bill:was passed into law and the move 0 start implementing the
collective investment trust program authorization, those that are working with the program went back and began to read it so
that they can comply with all the requirements. It was at that time in which they noted that the citation was wrong and the
citation should actaally be 15USC Section 88-3(c)(11). So, the bill deletes the erroneous citation in the US Code and places the
correct citation in there so the industry on Guam can continue to work with this and set up these investment trust fonds that
would allow money to remain on island rather than having to be shipped off island tor the establishment of these funds. Thank
you once again, Mister Chair,

Chairman San Nicolas: Senator Ada, did you have anything? If there 1s no one present to testify on the bill, we can go ahead
and conclude the hearing on the current bill.

HI. FINDINGS AND RECOMMENDATIONS

The Committee on Aviation, Ground Transportation, Regulatory Concerns and Future Generations hereby reports out Bill No.
162-32 (LS) with the recommendation 7% 0o Pp it

155 Hesler Place Suite 203, Hagdtia, Guam 96910
671) 472 - 6453 | senatorsannicolas@gmail.com | www senatorsannicolas.com
g
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Introduced by: V.C. Pangelinan i%é@@”

AN ACT TO AMEND SECTION 162102 OF CHAPTER 162,
TITLE 11 GUAM CODE ANNOTATED RELATIVE TO THE
COLLECTIVE INVESTMENT FUNDS ACT.

BE IT ENACTED BY THE PEOPLE OF GUAM:
Section 1. Section 162102 of Chapter 162, Title 11 Guam Code Annotated is

hereby amended to read:

“§ 162102. Establishment of Collective Investment Funds. A financial
institution may establish and maintain collective investment funds for the
imvestment of assets of retirement, pension, profit sharing, stock bonus or other
trusts that are exempt from federal income tax, and may invest assets of retirement,
pension, profit sharing, stock bonus, or other employee benefit trusts exempt from
federal income tax, and that the financial institution holds in any capacity
(including agent) in such collective investment funds, maintained pursuant to +5
USC-$80e 1038315 USC §80a-3(c)(11).

Section 2. Severability. I any provision of this Law or its application to any
person or circumstances is tound to be invalid or contrary to law, such invalidity
shall not affect other provisions or applications of this Law which can be given
effect without the invalid provisions or application and to this end the provisions of

this Act are severable.




I Mina’Trentai Dos na Liheslaturan Guahan
Committee on Aviation, Ground Transportation,
Regulatory Concerns, and Future Generations

SENATOR MICHAEL F.QQ. SAN NICOLAS

August 8, 2013

Bill No. 162-32 (LS), introduced by Vicente C. Pangelinan: AN ACT TO AMEND SECTION
162102 OF CHAPTER 162, TITLE 11 GUAM CODE ANNOTATED RELATIVE TO THE
COLLECTIVE INVESTMENT FUNDS ACT.

NAME AGENCY/ CONTACT NUMBER ORAL WRITTEN IN NOTIN
(Please print) ORGANIZATION TESTIMONY | TESTIMONY | FAVOR | FAVOR
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Bill No. 162-32 (L.S)
Page
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August 8, 2013

The Honorable Michael F.Q. San Nicolas

Chairman, Committee on Aviation, Ground
Transportation, Regulatory Concerns, and
Future Generations

Thirty-Second Guam Legislature

Hagatna, Guam 96910

Re:  Bill No. 162-32 “ AN ACT TO AMEND SECTION 162102 OF CHAPTER 162,
TITLE 11 GUAM CODE ANNOTATED, RELATIVE TO THE COLLECTIVE
INVESTMENT FUNDS ACT”

Dear Senator San Nicolas:

My name is Artemio B. llagan. | am the Banking and Insurance Commissioner. 1 amin
favor of Bill No. 162-32.

Our office has reviewed Bill No.162-32. Generally, only an investment company can
invest in collective investment funds. 15 USC §80a-3© enumerated the exemptions
for the classes of entities that can invest in collective investment funds. The
exemptions include the class of charitable organizations and banks. To enable
bank and financial institutions that are supervised by the Banking Commissioner to
invest in collective investment funds, Public Law 32-038 was enacted. The
referenced exemption provision in Public Law 32-038 is 15 USC §80©(10)(B). This
referenced provision is reproduced below:

(c) Further exemptions

Notwithstanding subsection (a) of this section, none of the following persons is an
investment company within the meaning of this subchapter: xxxx

(10)

(A) Any company organized and operated exclusively for religious, educational,
benevolent, fraternal, charitable, or reformatory purposes—

Post Office Box 23607, Guam Main Facility, Guam 96921 « Tel. / Felifon: (671} 635-7698 » Fax / Faks: (671) 633-2643

T



2 Bill No. 62-32 Collective Investment Fund Amendment

(1) no part of the net earnings of which inures to the benefit of any private
shareholder or individual; or

(i1) which is or maintains a fund described in subparagraph (B).

(B) For the purposes of subparagraph (A)(ii), a fund is described in this
subparagraph if such fund is a pooled income fund, collective trust fund, collective
investment fund, or similar fund maintained by a charitable organization
exclusively for the collective investment and reinvestment of one or more of the
following: xxxx

As shown above, this exemption in §80a-3©(10)(B) refers to religious,
educational, benevolent, fraternal, charitable or reformatory purposes.

The exemption that allows the banks and financial institutions supervised by the
Banking Commissioner to invest in collective funds is found in 15 USC
§80a(3)(c)(11). This provision is reproduced below:

(11) Any employee’s stock bonus, pension, or profit-sharing trust which meets the
requirements for qualification under section 401 of title 26; or any governmental
plan described in section 77¢ (a)(2)(C) of this title; or any collective trust fund
maintained by a bank consisting solely of assets of one or more of such trusts,
government plans, or church plans, companies or accounts that are excluded from
the definition of'an investment company under paragraph (14) of this subsection:
or any separate account the assets of which are derived solely from

(A) contributions under pension or profit-sharing plans which meet the
requirements of section 401 of title 26 or the requirements for deduction of the
employer’s contribution under section 404 (a)(2) of title 26,

(B) contributions under governmental plans in connection with which interests,
participations, or securities are exempted from the registration provisions of
section 77e¢ of this title by section 77¢ (a}(2)(C) of this title, and

(C) advances made by an insurance company in connection with the operation of
such separate account.

Fost Office Box 23607, Guam Main Facility, Guam 96921 « Tel./ Telifon: {871) 475-1801/1785-80 « Fax / Faks: {671) 472-2643

m



3 Bill No. 62-32 Collective Investment Fund Amendment

In short the above provision includes banks as one of the class of exempted entities
from the definition of an investment company that can invest in collective funds
from contributions to pension or profit sharing plans.

| agree that this bill is a technical correction to the provisions of the Collective
Investment Funds that was approved as Public Law 32-038.

In closing , | am in favor of Bill No. 162-32.

Sincerely,

ARTEMIO B. 1LAGANUV

Banking and Insurance Commissioner

Post Office Box 23607, Guam Main Facility, Guam 96321 e Tel, / Telifor: (8713 475-1801/1785-85 » Fax / Faks: {671) 472-2643
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COMMITTEE ON RULES

‘gf Mina'trentai Dos na Lilieslaturan Guifian  The 32nd Guam Legislature
1Y 155 Hesler Place, Hagitiia, Guam 96910 o www. guamlegislature.com
&7 Fomail: roryfmguam@gmail.com » Tel: (671)472-7679 « Fax: (671)472-3547

Senator

Rory ]. Respicio
CHAIRPERSON
Majorrry LEADER

Senator

Thomas C. Ada

VICE CHAIRPERSON
Ass1ISTANT MAJORITY LEADER

Senator
Vicente (Ben) C. Pangelinan
Member

Speaker
Judith T.P. Won Pat, Ed.D.
Member

Senator
Dennis G. Rodriguez, Ir.
Mermber

Vice-Speaker
Benjamin J.F. Cruz
Member

Legislative Secretary
Tina Rose Mufia Barnes
Member

Senator
Frank Blas Aguon, Jr.
Member

Senator
Michael F.Q. San Nicolas
Member

Senator

V. Anthony Ada
Member
Minoriry LEaDER

Senator
Aline Yamashita
Member

Certification of
Waiver of

Fiscal Note Requirement

This is to certify that the Committee on Rules submitted to the Bureau
of Budget and Management Research (BBMR) a request for a fiscal note,
or applicable waiver, on BILL NO. 162-32 (LS) - “AN ACT TO AMEND
SECTION 162102 OF CHAPTER 162, TITLE 11 GUAM CODE
ANNOTATED RELATIVE TO THE COLLECTIVE INVESTMENT FUNDS
ACT.” - on October 29, 2013. COR hereby certifies that BBMR
confirmed receipt of this request on August 6, 2013 at 11:12 A.M.

COR further certifies that a response to this request was not received.
Therefore, pursuant to 2 GCA §9105, the requirement for a fiscal note,
or waiver thereof, on Bill No. 162-32 (LS) to be included in the
committee report on said bill, is hereby waived.

Certified by:
S TAM Ly PELRT
Senator Rory J. Respicio Date

Chairperson, Committee on Rules
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Rery | Respicio
CHABPERSON
Masorsry LEaber

Senator

Thomas O Ada

VicE CHAPERSON
Assmaant Majonry Liaben

Senator
Vicente (Ben) C Pangelinan
Member

Speaker
Judith T.7 Won Pat, 5d. D,
Member

“ienaio’*
Dennis G Rodriguez, §
ﬂm‘nbu"

Vice-speaker
Bomamin LF Craz
Member

Legistative Secrelary
Fing Rose Mufia Barnes
Menvber

Senpor
Frask Blas Aguon, Jr

Member

Senator

codas
Member

Michae! ik_? %

Senitor

Mespher
Mhizonrry Leates

Senator

Member

Phice,
Cemail roryerona

COMMIT’I EEONRULES

I Mina ‘!awﬁm Das wa Lilestaturan Guiln o Im‘ %Es d Guam Legislature

H *zamzz; i, (;sz‘m 3&9‘ 03w o

August 6, 2013

VIA E-MAIL
foln riosdblmr puam sor

John A, Rios
Director

Burean of Budget & Management Research

P.O. Box 2950
Hagatha, Guam 96910

é

&

4

RE: Reguest for Fiscal Notes-Bill Nos, 161-32{1.5}, 162-32(L5} and 163-320C O

Hafa Adai Mr. Rios:

Transiitted herewith is a listing of [ Mina'brentai Dos na Lieslaturan Gudium s
maost recently introduced bills, Pursuant 1o 2 GCA 9103, T respectfubly re juest

the preparation of fiscal notes for the referenced bills,

ST Yu'os mma'dse” foy your attention o this matter,

Very Truly Yours,

//’j e / fm’ /]
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Bill Nos, &

16132
(L)

Spunsor

Frank B, Aguon,
jr.

B.LF. Crux
Aline A,
Yamushita, Ph.D.
R.J. Respicio
V. Anthoay Ada
Brant T.
Metreadie
Tommy
Morrison

Title

: ANACT RELATIVE TO THE ESTABLISHMENT OF A GUAM VETERANS COURT

WITHIN THE JUDICIARY OF GUARL THROUGH ADDING A NEW SURSECTION “B”
TO §2101 OF CHATTER 2, DIVISION 1, TITLE 7, GUAM CODE ANNOTATED;
THIS ACT SHALL HENCEFORTH BE REFERRED TO AS THE “JUSTICE FOR
VETERANS ACTOF 20137,

162-32
(LS]

163-32
{COR)

Vicente {ben} €.
Pangelinan

AN ACT TO AMEND SECTION 162102 OF CHAPTER 162, TITLE 11 GUAM CODE
ANNOTATED RELATIVE TO THE COLLECTIVE INVESTMENT FUNDS ACT.

Frank B. Aguon,
Jr.
Thomas € Ada
Alinre A,
Yamashite, Phub.

AN ACT RELATIVE TO PROVIDING SERVICE- DISABLED VETERAN-OWNED
BUSINESSES PREFERENCE IN GOVERNMENT OF GUAM CONTRACTUAL
OPPORTUNITIES FOR THE PROVISION OF SERVICES OR PRODUCTS TO THE
COMMUNITY; THROUGH ADDING A NEW ARTICLE 15 T0 CHAPTER 5. TITLE k8
GUAM CODE ANNOTATED; THIS ACT SHALL HERETOFORE BE REFERRED T0 A%

THE "GUAM SERVICE-DISABLED VETERANS BUSINESSOPPORTUNITY ACTY



il Guam Legislature Mall - Requast for Fiscal Notes - Bitt Nos. Bill Nos 161-32{LS}, 16Z-32(LS}, and 183-32{COR)

Requéét for Fiscal Notes - Bill Nos. Bill Nos.161-32(L S}, 162-32(L.S), and 163-
32(COR)

Senator Rory J. Respicio <cor@guamlegisiature.org> Tue, Aug 6, 2013 at 11:10 AM
To: john.rios@hbrr.guam. gov
Ce: admin@bbmr. guam.gov, analyn.eustaguio@bbmr.guam.gov

Bee: wili@senatorada.org, Mary Maraulla <marymaravilla 19@gmail. com>

Auguste, 2013

V1A E-MAIL

ferfuspiossthbimr e gon

John A. Rios
Director

Bureau of Budget & Management Research
P.O. Box 2950

Hagatia, Guam 96910

RE: Request for Fiscal Notes-Bill Nos, 161-32(LS). 162-32(L5}. and
163-324COR}

Hafa Adui Mr. Rios:

Transmitted herewith 1s a hsting of I Mina'trentai Dos na Libesiaturan Gudhan's most recently introduced

bifls. Pursuant to 2 GCA 89103, 1 respectfully request the preparation of fiscal notes for the referenced
bills.

StYu'os pw'ise” for your attention to this matter.

Senator Thomas C Ada

hitps fﬁnﬁl.gcmle,cmmlfw1ﬁm=Z&kﬁeﬁm&ﬁwspt&warcmsemﬁmgz 14061 2cfalc 10582



BATE Guam Lagislalure Mail - Request for Fiscal Notes - Bill Nos. Bl Nos. 581-32(L5). 162320188, and 183-32(C ORY

Acting Chairperson of the Committee on Rules

Majority Leader Rory J. Respicio

Chalrperson, Committes on Rules;

Federal, Foreign & Micronesian Affairs:

Human & Ratural Resources and Election Reform
! Mina'Trentar Dos na Likeslaturan Guéhan

155 Hesler Place, Ste. 302

HMagaina, Guam 86510

LA TrT R oteden
ATE-7679

@y 2013,08.06_FN_Request_B161-163- TCA.pdf
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COMMITTEE ON RULES
'r, A Mina'trentai Dos wa Lifieslaturan Guabran ¢ 'The 3

1**} Hester Place, Hagirfia, Guam 96910 » s gramiles wislidtiine, <t
© Femadl roryforgan 7

T

2nd Guarmn Legisiature

opmmatloon: o Lol (67 ié'}f’Z 7679 « Fax: {67

Senator

Rory ], Respicio
CHAIRPERSON
Magorrry Leapen

Senator

Thomas C. Ada

VICE CHAIRPERSON
Assistant MajoriTY LEADER

Senator
Vicente (Hery €. Pangelinan
Member

Speaker
Judith TP Wor Pat, B4
Member

Senator
Dennis G, Rodriguez, I
Member

Vice-Speaker
Benjamin LF. Cruz
Member

Legislative Secretary
Tina Rose Mufa Barnes
Member

Senator
Frank Blas Aguon, Jr.
Member

Senator
Michael FOQ). San Nicolas
Member

Senator
V. Anthony Ada
Member
Minority Leaner

Senator
Aline Yamashita
Member

July 31, 2013

MEMORANDUM

To: Rennae Meno
Clerk of the Legislature

Attorney Therese M. Terlaje
Legislative Legal Counsel

From: Senator Rory J. Respicio.” -
Majorify Leader & Rules Chair
Subject: Referral of Bill No. 162-32(LS)

As the Chairperson of the Committee on Rules, I am forwarding my referral of
Bill No. 162-32(LS).

Please ensure that the subject bill is referred, in my name, to the respective
committee, as shown on the attachment. [ also request that the same be

forwarded to all members of I Mina’trenitai Dos na Likeslaturan Gudhan.

Should you have any questions, please feel free to contact our office at 472-7679.
5t Yu'os Ma'ase!

Attachment



I MinaTrentai Dos Na Liheslatuvan Guahan

Bili Log Sheet

ANNOTATED RELATIVE TO THE COLLECTIVE
INVESTMENT FUNDS ACT.

Transportation,
Regulatory
concerns, and
Future Generations

PURLIC DATE
BiLL DATE DATE CMTE HEARING COMMITTEE
NO. SPONSOR TITLE INTRODUCED | REFERRED REFERRED DATE REPORT FILED | FISCAL NOTES
162-32 [Vicente {ben) C. AN ACT TO AMEND SECTION 162102 OF 7/30/13 | 07/31/13 Committee on
(L8) |Pangefinan CHAPTER 162, TITLE 11 GUAM CODE 4:03 p.m. Aviation, Ground

Bili introduced/History
7/31/2013 10:58 AM




First Notice - August 8, 2013 Public Hearing

Senator Michae!l San Nicolas <senatorsannicolas@gmail.com> Thu, Aug t, 2013 at 2:48 PM
To: Senator Michael San Nicolas <senatorsannicolas@gmail.com>

Bce: aperez@gpagwa.com, Duane George <dmgeorge@guampdn.com>, Ed Davis <edavis@k57.com>, Jon
Anderson <editor@mvguam.com>, Gerry Partido <gerry @mvguam.com>, gmmsinc@guam.net, Jason Salas
<jason@kuam.com>, John Davis <john@kuam.com=>, Kelly Cho <kcn. kelly@gmail.com>, Korean News
<koreannews@guam.net>, KPRG <kprg@guam.net>, PDN Lifestyle <life@guampdn.com>,

mabuhaynews @yahoo.com, Mindy Aguon <mindy@kuam.com>, mwatanabe@guampdn.com, K57
<news@k57.com>, Patti Arroyo <parroyo@k57.com>, radiopred@kuam.com, Ray Gibson <rgibson@k57.com>,
Sabrina Salas Matanane <sabrina@kuam.com>, Steve Limtiaco <slimtiaco@guampdn.com>, sports@muguam.com,
tcoftman@k57.com, derisost@guam.gannett. com, weavert@pstripes.osd.mil, Pacific Daily News
<news{@guampdn.com>, jtyquiengco@spbguam.com, kevin@spbguam.com, hill.bruce@abc.net.au, Bruce Hill
<pacificjournalist@gmail.com>, parroyo@spbguam.com, editor@saipantribune.com, Clynt Ridgell
<clynt@spbguam.com>, mcpherson.kathryn@abc.net.au, cimiculka@guampdn.com, arcordoba@guampdn.com,
communications@guam.gov, Troy Torres <troy torres@guam.gov>, phnotice@guamlegislature.org, "jalertal "
<glerta.jermaine@gmail.com>, Matthew Baza <baza.matthew@gmail.com>, delisakloppenburg@gmail.com, Louella
Losinio <louella@mvguam.com>, david@mvguam.com, Joehn Paul Manuel <jpmanuel@gmail.com>,
josh@spbguam.com, Speaker Judi Won Pat <speaker@judiwonpat.com>, Vice Speaker Benjamin Cruz
<senadotbjcruz@aol.com>, Senator Tina Mufia Barnes <senator@tinamunabarnes.com=>, Senator Rory Respicio
<roryforguam@agmail.com>, "Senator Dennis Rodriguez, Jr." <senatordrodriguez @gmail.com>, Senator Ben
Pangelinan <senbenp@guam.net>, Senator Tom Ada <office@senatorada.org>, Senator Aline Yamashita
<alinedfamilies@gmail.com>, Senator Tony Ada <tony@tonyada.com=>, Senator Chris Duenas
<duenasenator@gmail.com>, Brant McCreadie <brantforguam@gmail.com>, Senator Brant McCreadie
<senatorbrantmcereadie@gmail.com>, "Senator Frank Aguon, Jr." <aguondguam@gmail. com>, Senator Mike
Limtiaco <mike@mikelimtiaco.com>, Senator Tommy Morrison <tommy@senatormorrison. com:>,
mayormcdonald@hotmail com, agatmayorsoffice@hotmail.com, asanmainamayorsofice@yahoo.com,
bmomaycr@teleguam.net, bmovmayor@teleguam.net, Jessy Gogue <ocp.mayor@gmail.com>, MELISSA
SAVARES <melissa savares@gmail.com>, peter_daigo@hotmail.com, hagatnamayor@hotmail.com, Doris Lujan
<maycrdorisfloreslujan@agmail.com>, nblfas_mangilaomayor@yahoo.com, vicemayor_allan. ungacta@yahoo.com,
mayorernestc@yahoo.com, mtm_mayors_office@yahoo.com, pitimayor@yahoo.com, Robert Holmann
<guammayor@gmail.com>, rudyiriarte@gmail.com, talofofomayor@gmail.com, "Mayor Louise C. Rivera"
<mayoricrivera.tatuha@gmail.com=>, "Vice Mayor Ken C. Santos” <vicemayorksantos. tatuha@gmail.com=>, Umatac
Mayor <umatacmo@gmail.com>, kones.r@gmail.com, arleen81@gmail.com, kenjoeada@yahoo.com,
anghet@hotmail.com, Ken Quintanilla <keng@kuam.com>, raymond. gibson@guam.gov, daleeaharez @gmail.com,
Responsible Guam <responsibleguam@gmail.com>, christopherchenay @gmail.com, floterlaje@gmail.com, Derick
Baza-Hills <derickbazahills@gmail.com>, Regine Biscoe Lee <regineb.lee@gmail.com>,
chuck.ada@guamairport.net, peterroy @guamairport.net, lorilee crisostomo@bsp.guam.gov, deagridir@yahoo.com,
carl.dominguez @dpw.guam.gov, eduardo.ordonez @clb.guam.gov, cgarcia@investguam.com,

eric.palacios @epa.guam.goy, felixberto.dungeca@grta.guam.goy, kpangelinan@uisitguam, ofg,
ndenight@uvisitguam.org, jbrown@portguam.com, monte. mafnas @dim.guam.gov, david.camacho@galc.guam.goy,
Michael Duenas <mjduenas@ghura.org>, fcamacho@ghura.org, martin. benavente@ugyhe . guam.goy,

alfredo anfolin@dol. guam. gov, joseph.cameron@hrra.guam.goy, cgogue@pbsguam.org,

Adonis mendiola@dya. guam.gov, jose. sanagustin@doc.guam.gov, pedro.leonguerrero@cga. guam.goy,

joey sannicolas@gfd.guam.gov, fred bordallo@gpd.guam.goy, chief@gpd.guam.goy, jim.mcdonald@ghs.guam.goy,
benito. senino@disid.guam.gov, james.gillan@dphss.guam .gov, leo.casil@dphss.guam gov, joseph.verga@gmha.org,
john.rios @bbmr.guam.goy, benita. manglona@doa.guam.gov, anthony.blaz @doa.guam.gov, John Camacho
<jpcamacho@revtax.gov.gu=, Marie Benito <mmbenito@reviax.gov.gu>, benny.m.paulino@us.army .mil,
john.unpingco@gvao.guam.gov, jonfernandez @gdoe.net, mary.okada@guamcc.edu, raunderwood@uguam.uog.edu,
jflores@gpagwa.com, Ed Cruz <ed.cruz@bit.guam.gow>, AG Law <law@guamag.org>,

rey .vega@mail dmhsa guam.goy, henry taitano@guam.goy, Julian Janssen <julian.c janssen@gmail.com>, Gerry



Partido <gerrypartido@gmail.com=, eddiecalvo@yahoo.com, Ray Tenorio <ray .tenorio@guam.gov>, mstaijeron
<mstaijeron@investguam.com=, tsantos <tsantos@investguam.com>, manny cruz @dol.guam.gov

Hafa adai,

The Committee on Aviation, Ground Transportation, Regulatory Concerns and Future Generations will be
conducting a public hearings on Thursday, August 8, 2013. The hearing will take place in | Lihesiaturan
Guahan's Public Hearing Room. See attachments for more information. Thank you for your time and attention on
this matter.

Jermaine Alerta
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Please consider the sovirammeaent before printing this mossape,

3 attachments

i+ 8.8.13 hearing.pdf
147K

4 8.8.13 agenda_hearing.pdf
136K

Bill No. 162-32 (LS).pdf
31K




Senator Michael F.Q. San Nicolas

Chairman - Committee on Aviation, Ground Transportation,
Regulatory Concerns and Future Generations
T Mina’trental Dos Na Liheslaturan Gudhan | 32+ Guam Legislature

FIRST PUBLIC NOTICE

FOR IMMEDIATE RELEASE,
August 1, 2013

In accordance with the Open Government Law, relative to notice for public meetings, please be advised that the
Committee on Aviation, Ground Transportation, Regulatory Concerns and Future Generations will be
conducting a public hearing on Thursday, August 8, 2013, 8:00 a.m. at [ Liheslamran Guahan's Public
Hearing Room for the following tem: '

Bill No. 162-32 (LS), introduced by Vicente C. Pangelinan: AN ACT TO AMEND SECTION 162102 OF
CHAPTER 162, TITLE 11 GUAM CODE "ANNOTATED RELATIVE TO THE COLLECTIVE
INVESTMENT FUNDS ACT. L

If written testimonies are to be presented :at the hearings, copies should be delivered prior to the hearing date.
Testimonies should be addressed to Senator Michael F.Q. San Nicolas and will be accepted via hand delivery to
our office; our mailbox at the Main Legislatire Building at 155 Hesler Place, Hagatna, Guam 96910; or via
email to senatorsannicolas@gmail.com. In compliance with the Americans with Disabilities Act, individuals
requiring special accommodations or services should contact the Office of Senator Michael F.Q. San Nicolas at
472-6453. L

###

155 Hesler Place Suite 203, Hagatia, Guam 96910
{671) 472 - 6453 § senatorsannicolas@gmail.com | www senatorsannicolas.com
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Second Notice - August 8, 2013 Public Hearing

Senator Michael San Nicolas <senatorsannicolas@gmail.com> Tue, Aug 6, 2013 at 7:57 AM
To: Senator Michael San Nicolas <senatorsannicolas@gmail.com>

Bec: aperez@gpagwa.com, Duane George <dmgeorge@guampdn.com>, Ed Davis <edavis@k57.com>, Jon
Anderson <editor@mvguam.com>, Gerny Partido <gerry @mwguam.com=>, gmmsinc@guam.net, Jason Salas
<jason@kuam.com=>, John Davis <jochn@kuam.com>, Kelly Cho <kcn. kelly@gmail.com>, Korean News
<koreannews@guam.net>, KPRG <kprg@guam.net>, PDN Lifestyle <lifte@guampdn.com=>,

mabuhaynews @yahoo.com, Mindy Aguon <mindy @kuam.com>, mwatanabe@guampdn.com, K57
<news@k57.com>, Patti Arroyo <parroyo@k57.com>, radioprod@kuam.com, Ray Gibson <rgibson@k57.com>,
Sabrina Salas Matanane <sabrina@kuam.com>, Steve Limtiaco <slimtiaco@guampdn.com>, sports@mwguam.com,
fcoffman@k57.com, derisost@guam.gannett.com, weavert@pstripes.osd.mil, Pactfic Daily News
<news@guampdn.com>, jtyquiengco@spbguam.com, kevin@spbguam.com, hill.bruce@abc.net.au, Bruce Hill
<pacificjournalist@gmail.com>, parroyo@spbguam.com, editor@saipantribune.com, Clynt Ridgell
<clynt@spbguam.com>, mcpherson.kathryn@abc.net.au, cimiculka@guampdn.com, arcordoba@guampdn.com,
communications@guam.gov, Troy Torres <troy.torres@guam.gov>, phnotice@guamlegisiature.org, "jalertat ™
<glerta jermaine@gmail. com>, Matthew Baza <baza matthew@gmail. com>, delisakloppenburg@gmail.com, Louella
Losinio <louella@mvguam . com>, david@mvguam.com, John Paul Manuel <jpmanuel@gmail.com>,
josh@spbguam.com, Speaker Judi Won Pat <speaker@judiwonpat.com>, Vice Speaker Benjamin Cruz
<senadotbjcruz@aol.com>, Senator Tina Mufa Bammes <senator@tinamunabarnes.com>, Senator Rory Respicio
<roryforguam@gmail.com>, "Senator Dennis Redriguez, Jr.” <senatordrodriguez @gmail.com>, Senator Ben
Pangelinan <senbenp@guam.net>, Senator Tom Ada <office@senatorada.org>, Senator Aline Yamashita
<alinedfamilies@gmail.com>, Senator Tony Ada <tony @tonyada.com>, Senator Chris Duenas
<duenasenator@gmail.com>, Brant McCreadie <brantforguam@gmail.com>, Senator Brant McCreadie
<genatorbrantmccreadie@gmail.com>, "Senator Frank Aguon, Jr.” <aguondguam@gmail.com>, Senator Mike
Limtiaco <mike@mikelimtiaco.com>, Senator Tommy Morrison <tommy @senatormaorrison.com=,
mayormcdonald@hotmail.com, agatmayorsoffice@hotmail.com, asanmainamayorsoffice@yahoo.com,
bmomayor@teleguam.net, bmovmayor@teleguam.net, Jessy Gogue <ocp.mayor@gmail.com>, MELISSA
SAVARES <melissa.savares@gmail.com>, peter_daigo@hotmail.com, hagatnamayor@hotmail.com, Doris Lujan
<mayordorisfloresiujan@gmail. com>, nblas_mangilaomayor@yahoo.com, vicemayor_allan.ungacta@yahoo.com,
mayorerestc@yahoo.com, mtm_mayors_office@yahoo.com, pitimayor@yahoo.com, Robert Hoimann
<guammayor@gmail.com>, rudyiriarte@gmail.com, talofofomayor@gmail.com, "Mayor Louise C. Rivera”
<mayoricrivera.tatuha@gmail com=, "Vice Mayor Ken C. Santos” <vicemayorksantos.tatuha@gmail.com>, Umatac
Mayor <umatacmo@gmail.com>, kones. r@gmail.com, arleen81@gmail.com, kenjoeada@yahoo.com,
anghet@hotmail.com, Ken Quintanilla <keng@kuam.com>, raymond.gibson@guam.gov, daleealvarez@gmail.com,
Responsible Guam <responsibleguam@gmail.com>, christopherchenay @gmail.com. floterlaje@gmail.com, Derick
Baza-Hills <derickbazahills@gmail.com>, Regine Biscoe Lee <regineb.lee@gmail.com>,
chuck.ada@guamairport.net, peterroy@guamairport.net, lorilee.crisostomo@bsp.guam.gov, doagridir@yahoo.com,
carl.dominguez @dpw.guam.gov, eduardo.ordonez@clb.guam.gov, cgarcia@investguam.com,
eric.palacios@epa.guam.goy, felixberto dungca@gria. guam.gov, kpangelinan@uisitguam.org,
ndenight@uisitguam.arg, jbrown@portguam.com, monte. mainas@dim.guam.gov, david.camacho@galc.guam.gov,
Michael Duenas <mjduenas@ghura.org>, fcamacho@ghura.org, martin benavente@ghc.guam.gov,
alfredo.antolin@dol guam.gov, joseph.cameron@hrra.guam.gov, cgogue@pbsguam.org,

Adonis. mendiola@dya.guam.gov, jose.sanagustin@doc.guam.gov, pedro leonguerrero@caa.guarnm.goy,
joey.sannicolas@gfd.guam.goy, fred.bordallo@gpd.guam.gov, chiet@gpd.guam.goy, jim.mcdonald@ghs.guam.gov,
benito. senino@disid.guam.gov, james. gillan@dphss._guam.goy, lec.casil@dphss.guam.gov, joseph.verga@gmha.org,
john.rios@bbmr.guam.gov, benita. manglona@doa.guam.gov, anthony blaz@doa.guam.gov, John Camacho
<jpcamacho@revtax.gov.gu>, Marie Benito <mmbenito@reviax.gov.gu>, benny.m.paulino@us.army.mil,
jehn.unpingco@gvac.guam.gov, jonfernandez @gdoe.net, mary .okada@guamcc.edu, raunderwood@uguam.ucg.edu,
ftlores@gpagwa.com, Ed Cruz <ed.cruz@bit.guam.gov>, AG Law <law@guamag.org>,

rey vega@mail. dmhsa.guam.gov, henry taitanc@guam.goy, Julian Janssen <julian.c janssen@gmail.com>, Gerry



Partido <gerrypartido@gmail com>, eddiecalvo@yahoo.com, Ray Tenorio <ray.tenorio@guam.gov>, mstaijeron
<mstaijeron@investguam.com>, tsantos <tsantos@investguam.com>, manny.cruz@dol guam.gov

Hafa adai,

The Committee on Aviation, Ground Transportation, Regulatory Concerns and Future Generations will be
conducting a public hearings on Thursday, August 8, 2013. The hearing will take place in ! Lihesiaturan
Guahar's Public Hearing Room. See attachments for more information. Thank you for your time and attention on
this matter.

Jermaine Alerta
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Senator Michael F.QQ. San Nicolas

Chairman -~ Committee on Aviation, Ground Transportation,
Regulatory Concerns and Future Generations
I Mina'trentai Dos Na Liheslafuran Gudhan | 327 Guam Legislature

SECOND PUBLIC NOTICE

FOR IMMEDIATE RELEASE
August 6, 2013

In accordance with the Open Govemmem Law, relative to notice for public meetmgs please be advised that the
Committee on Aviation, < {iround lransportation, Regulatory Congcerns and Future Generations will be
conducting a public heanng on Thurst ay, August 8, 2013, at / Lzheslutwan Guihan’s Public Hearing Room
for the following item; i

Bill No. 162-32 (LS), introduced by Vicente C: Pangelinan: AN ACT TO AMEND SECTION 162102 OF
CHAPTER 162, TITLE [I GUAM CODE ANNOTATED RELATIVE TO THE COLLECTIVE
INVESTMENT FUNDS ACT. | %

If written testimonies are to be presented
Testimonies should be addressed to Sen
our office; our mailbox at the Main L
email to senatorsannicplas@gmail.co
requiring special accommodatlons or set
472-6453.

155 Hesler PPlace Suite 203, Hagatia, Guam %6910
(671) 472 - 6453 | senatorsannicolas@gmail com | www senatorsannicolas.com



As of August 27, 2013

aalladi@guampdn.com

dtamondong@guampdn.com

action@weareguahan.com
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amier@mvguam.com

btorres@judiwonpat.com

ang.duenas@gmail.com

floterlaje@gmail.com

angelalgrios@gmail.com

frank@judiwonpat.com

aokada@guamlegislature.org

frank@mvguam.com

ataligha@gmail.com

gdumat-ol@guampdn.com

av@guamlegislature.org

gerry@mvguam.com

avillaverde@guamlegislature.org

gerryparfido@gmail.com

avon.guam@gmail.com

gina@mvguam.com

baza.matthew@gmail.com
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Senator Michael F.Q. San Nicolas

Chairman - Committee on Aviation, Ground Transportation,
Regulatory Concerns and Future Generations
| Mina'frentar Dos Na Liheslaturan Gudhan | 32~ Guam Legislature

PUBLIC HEARING

August 8, 2013
8:00 a.m.
Public Hearing Room
I Liheslaturan Guahan

AGENDA

I. Call to Order

1. Opening Remarks/Announcements

111. Items for Public Consideration

Bill No. 162-32 (L8), introduced by Vicente C. Pangelinan: AN ACT TO AMEND SECTION 162102
OF CHAPTER 162, TITLE 11 GUAM CODE ANNOTATED RELATIVE TO THE COLLECTIVE
INVESTMENT FUNDS ACT.

1V. Closing Remarks

V. Adjournment

155 Hesler Place Suite 203, Hagatfia, Guam 96910
(671) 472 - 6453 | senatorsannicolas@ymail.com | www . senatorsannicolas.com
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Senator

Rory J. Respicio
CHAIRPERSON
MAJORITY LEADER

Senator

Thomas C. Ada

VicE CHAIRPERSON
AsSISTANT MAJORITY LEADER

Senator
Vicente (Ben) C. Pangelinan
Member

Speaker
Judith T.2 Won Pat, Ed.D.
Member

Senator
Dennis G. Rodriguez, Jr.
Member

Vice-Speaker
Benjamin L.¥. Cruz
Member

Legislative Secretary
Tina Rose Mufa Barnes
Member

Senator
Frank Blas Aguon, Jr.
Member

Senator
Michael F.Q. San Nicolas
Member

Senator

V. Anthony Ada
Member
MINGRITY LEADER

Senator
Aline Yamashita
Member

October 16, 2013

Memorandum

To: Rennae Meno
Clerk of the Legislature

From: Senator Rory ]. Respicio.-
Majority Leader & Rules Chair

Subject: Fiscal Notes /Waivers

%‘30 HUR 1130 6

Hafa Adai!

Attached please find the waiver for the bill numbers listed below.

Please note that the fiscal notes, or waivers, are issued on the bills as
introduced.

FISCAL NOTES:
Bill No. 135-32(COR)
Bill No. 151-32(COR)
Bill No. 163-32(COR)
Bill No. 166-32(LS)
Bill No. 168-32(LS)

WAIVERS:
Bill No. 162-32(LS)
Bill No. 175-32(COR)

Please forward the same to MIS for posting on our website. Please
contact our office should you have any questions regarding this matter.

Si Yu'os ma'ase’!
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671 4722825
BUREAU OF BUDGET & MANAGEMENT RESEARCH
OFFCE OF THE GOVERNOR
Post Office Box 2950, Hagatita Guam 96932
EDDIE BAZA CALVO JOHN A. RIOS
GOVERNOR DIRECTOR
RAY TENORIO
LIEUTENANT GOVERNOR

SEP 112013

Senator Rory J. Respicio

Chairperson, Committee on Rules

I Mina’trentai Unu na Liheslaturan Guadhan
The 31* Guam Legislature

155 Hesler Place

Hagitna, Guam 96932

Hafa Adai Senator Respicio:

Transmitted herewith is Fiscal Note on the following Bill Nos.: 135-32(COR), 151-32(COR),

166-32(LS), 168-32(LS) and Fiscal Note Waiver on the following Bill Nos.: 162-32(LS), and
175-32(COR) .

If you have any question(s), please do not hesitate to call the office at 475-9412/9106.

Enclosures
cc: Senator Vicente (ben) Pangelinan



6714722825 09:15.50 am. 09-11-2013

BUREAU OF BUDGET & MANAGEMENT RESEARCH
OFFICE OF THE GOVERNOR
Post Office Box 2950, Hagltiia Guam 96932

EDDIE BAZA CALVO JOHN A. RIOS
GOVERNOR DIRECTOR
RAY TENORIO

LIEUTENANT GOVERNOR SEP 11 2013

The Bureau requests that Bill No. 162-32 (L.S) be granted a waiver pursuant to Public Law
12-229 as amended for the following reason(s):

The proposed legisation amends references to U.S. Code relative to coilective investment
funds.

‘The intent of the Bill is administrative in nature, as submitted for Legislative consideration.

12:13
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35 Hesler Place, Hagieha, Guam 96910 e wivr gramilegistatre cons
Eemadls roryforguam @grnailcon » Telt (G71A72-7679 o Fax: (671)472-3547

August 6, 2013

VIA E-MAIL =8

iahn.rigs@bbmr ouam.eov -

John A. Rios

Director

Bureau of Budget & Management Research
PO, Box 2950

Hagatia, Guam 96910

RE: Request for Fiscal Notes~Bill Nos 161-32(LS), 162-32(L5), and 163-32{COR)

Hafa Adai Mr. Rios:
Trapsmitted herewith is a listing of [ Mina'trental Dos na Likeslaturan Gudhan's
most recently introduced bills, Pursuant to 2 GCA §9103, T respectfully request

the preparation of fiscal notes for the referenced bills.

51 Yuos ma'gse’ for vour attention to this matter.

Very Truly Yours,

Senator Thomas C. Ada
Acting Charrpersan of tire Committes on Rules

Attachments (1)

Cer Clerk of the Legistature



Eill Nos.

Sponsor

Title

Frank B. Aguon,
jr.
BJF. Cruz
Aline A.

Yamashita, Ph.D.

AN ACT RELATIVE TO THE ESTABLISHMENT OF A GUAM VETERANS COURT
WITHIN THE JUDICIARY OF GUAM; THROUGH ADDING A NEW SUBSECTION "D

1?1152 R.J. Respicio TO {2101 OF CHAPTER Z, DIVISION 1, TITLE 7, GUAM CODE ANNOTATED;
’ V. Anthony Ada | THIS ACT SHALL HENCEFORTH BE REFERRED TO AS THE "JUSTICE FOR
BrantT. VETERANS ACTOF 2013”7,
McCreadie
Tommy
Morrison
162-32 Vicente (ben) £, | AN ACT TO AMEND SECTION 162102 OF CHAPTER 162, TITLE 11 GUAM CODE
{LS) Pangelinan ANNOTATED RELATIVE TO THE COLLECTIVE INVESTMENT FUNDS ACT.
Frank B. Aguon ANACT RELATIVETO ER{_)VEDING SERVICE- DISABLED VETERAN-OWNED
. "1 BUSINESSES PREFERENCE IN GOVERNMENT OF GUAM CONTRACTUAL
163-32 Thomas €. Ada OPPORTUNITIES FOR THE PROVISION OF SERVICES OR PRODUCTS TO THE
{COKR} Aline ;x COMMUNITY; THROUGH ADDING A NEW ARTICLE 15 TO CHAPTER 5, TITLE 5,

Yamashita, PhD,

GUAM CODE ANNOTATED; THIS ACT SHALL HERETOFORE BE REFERRED TO AS
THE “GUAM SERVICE-DISABLED VETERANS BUSINESSOPPORTUNITY ACT”
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Request for Fiscal Notes - Bill Nos. Bill Nos.161-32(LS), 162-32(LS), and 163-
32(COR)

Analyn Eustaquio <analyn.eustaquio@bbmr.guam.gov> Tue, Aug 6, 2013 at 11:12 AM
To: "Senator Rory J. Respicio” <cor@guamlegisiature.org>

[Quoted text hidden]

Thank You & Have A Wonderful Day!

Analyn Eustaquio

Bureau of Budget & Management Research
Tel No. 473-9450/429

Fax No. 472-2825

hitps/mail.g oogle.convmal W 177ui= 28ik= 23022360008 ew= ptlsearch=inboxdmsg = 14051 26416566838
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Request for Fiscal Notes - Bill Nos. Bill Nos.161-32(LS), 162-32(LS), and 163-
32(COR)

Senator Rory J. Respicio <cor@guamlegislature.org> Tue, Aug 6, 2013 at 11:10 AM
To: john.rios@bbmr.guam.gov

Ce: admin@bbmr guam.gov, analyn.eustaguio@bbmr.guam.gov

Beo: will@senatorada.org, Mary Maravilla <marymarawlial9@gmail.com>

August o, 2013

Via E-MAIL

folurrios@bbmr.guam.gov

John A. Rios

Director

Bureau of Budget & Management Research
P.O. Box 2950

Hagatha, Guam 96910

RE: Request for Fiscal Notes—~Bill Nos. 161-32(LS), 162-32{1.5), and
163-32(COR)

Hafa Ada! Mr, Rios:

Transmitted herewith is a listing of I Mina'trentat Dos na Lheslatumn Guidhan’s most recently introduced
bills. Pursuant to 2 GCA §9183,  respectfully request the preparation of fiscal notes for the referenced
bills,

S5t Yu'os mma’dse” for your attention to this matter.

Senator Thomas C. Ada

https//mail g aogle commalliw1/?ui=28ik= 236223e0098vew=plésearch=sentfmsg= 140512cfa7c 16582 17
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Acting Chairperson of the Committee on Rules

fAajority Leader Rory J. Respicio

Chairperson, Committee on Rules;

Federal, Foreign & Micronesian Affairs;

Human & Natural Resources; and kiection Reform
| Mina'Trental Dos na Lihesiaturan Guahan

155 Hesler Place, Ste. 302

Hagatna, Guam 96810

Phone: {671 472-7679

-

i oo fERTEAN gRen cip A
Fax: (8714723547

#3 2013.08.06_FN_Request_B161-163- TCA.pdf
= 537K

hitps:imail goog fe.cormimailiw 1/ 7ui= 281k 23022560008 sw=pt&search=sert&megs 14051 2¢fa70 10582 W
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Senator
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CHAIRPERSON
MAJORITY LEADER

Senator
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VICE CHAIRPERSON
ASSISTANT MAJORITY LEADER

Senator
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Member
MINORITY LEADER
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July 31, 2013

MEMORANDUM

To: Rennae Meno
Clerk of the Legislature

Attorney Therese M. Terlaje
Legislative Legal Counsel

From: Senator Rory J. Respicio/L/L/y
Majority Leader & Rules Chair
Subject: Referral of Bill No. 162-32(LS)

As the Chairperson of the Committee on Rules, I am forwarding my referral of
Bill No. 162-32(LS).

Please ensure that the subject bill is referred, in my name, to the respective
committee, as shown on the attachment. I also request that the same be

forwarded to all members of I Mina’trentai Dos na Liheslaturan Gudhan.

Should you have any questions, please feel free to contact our office at 472-7679.
Si Yu'os Ma'dse!

Attachment
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Introduced by: V.C. Pangelinan ~Zpe

AN ACT TO AMEND SECTION 162102 OF CHAPTER 162,
TITLE 11 GUAM CODE ANNOTATED RELATIVE TO THE
COLLECTIVE INVESTMENT FUNDS ACT,.

BE IT ENACTED BY THE PEOPLE OF GUAM:
Section 1. Section 162102 of Chapter 162, Title 11 Guam Code Annotated is

hereby amended to read:

“§ 162102. Establishment of Collective Investment Funds. A financial
institution may establish and maintain collective investment funds for the
investment of assets of retirement, pension, profit sharing, stock bonus or other
trusts that are exempt from federal income tax, and may invest assets of retirement,
pension, profit sharing, stock bonus, or other employee benefit trusts exempt from
federal income tax, and that the financial institution holds in any capacity
(including agent) in such collective investment funds, maintained pursuant to 45
HSE480te)tH0)-(B)-15 USC §80a-3(c)(11).

Section 2. Severability. [f any provision of this Law or its application to any
person or circumstances is found to be invalid or contrary to law, such invalidity
shall not affect other provisions or applications of this Law which can be given
effect without the invalid provisions or application and to this end the provisions of

this Act are severable.





